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Anahtar Kelimeler Ozet

Harvey Testi, Piyasa etkinligi, finansal piyasa oyl

Dogrusal |1k, p%orﬁea dgkrumunu et kil eyen Ien —bngmLil

. R 1 Endeks getirisini ve alt endeks]l

Pl,yasak_ir’ EtkinPiyasa Hizmet Endekslerinin et ki nInic@il e n mi sitliarn. HKkaulvlieayn

Hipotezi. dogrusalli k testi, diger testlerin ak
dogrusalli k anali zi yapmaktadir. Bu ¢

el Siniflandirmasi Cal 1 smada kull ani | an veriler 03.07.

G14, C58 arasinda olup 3723 1gr6.z|l Amadlinz o$ og malk
dogrusall i gl incel enen tim degi sken
ol madi1 g1 t espiotgr edall miod tmary.an birim
sonuc¢larina godére ise incelenen tum de
Dol ayirsiyl a get i z kdnusu dlgp, etkig Ipiyasd 1| k| ar
hi potezine gor e gecmi s bil giler kul I
kazang el de edilebil mektedir.
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Harvey Test, linearity, Market efficiency is the most important factor affecting the situation

Financial Markets, as to whether to obtain excessive profits of the investorsn the study,

the return of BIST-100 Index and the efficiency of its subndices

Efficient Market Industrial, Technology, Financial and Service Indices were examined.

Hypothesis Used Harvey linearity test, beside other tests analysis linearity
without any pre-condition. This increases the power of the test. The

Iel Classification data set used in this study is the period between 07.03.2000nd

G14, C58 09.22.2015 consists of 37230bservations. The results of the study say

that the analyzed variables are nonlinearAccording to the results of

the nonlinear unit root test, all the variables examined have a
stationary structure. The excess returns are aacerned. Therefore,

according to efficient market hypothesis, by using previous
information excessive profitscan be obtained in the markets.
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