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Abstract 

This research examines the nature of relationships that 

exist between corporate governance mechanisms (board 

composition, audit committee, board size and corporate 

governance disclosure) and financial performance (return 

on equity, profit margin and return on asset) in the 

Nigerian oil and gas industry. Secondary data from the 

audited financial statements of the fifteen listed oil and gas 

companies in Nigeria were employed. The test of 

hypotheses and other analysis of data were done using 

Pearson Correlation and regression analysis generated 

from SPSS, version 17. Findings from the study revealed 

that insignificant but positive relationship does exist 

between board composition and the performance of oil 

and gas companies in Nigeria. Evidence also exist that 

corporate governance disclosure level has a positive and 

significant impact on the ROE. This study therefore 

suggests that board of directors and stakeholders of oil 

and gas companies in Nigeria should pay more attention 

towards enhancing the independence of their audit 

committees and the extent of their corporate governance 

disclosure in order to enhance their level of profitability. 

 

 

 

 

 


